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This checklist provides a way for you to organize your deductions only. Whether or not an item is listed on this checklist is not necessarily an indicator of whether or not an item is taxable or deductible
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Expenses

Employee benefit programs 

Guaranteed payments to partners, excluding amounts paid for medical insurance 

Insurance premiums other than business owned life insurance 

Interest Expenses

Ordinary interest expense

Investment Interest expense

Legal and Professional fees

Licenses

Total meals and Entertainment expenses 

Membership dues 

Pension, Profit-sharing, etc.., plans 

Rental expense 

Repairs and maintenance 

Salaries and Wages 

Officers 

Other Salaries 

Supplies used and consumed in the business

Taxes

Federal income tax expense

State income tax expense

Other Tax 

Travel expenses 

Utilities 

Vehicle/Auto expense, other than depreciation

Certain expenses not deductible for income tax purposes

Business owned life insurance premiums 

Gift expense in excess of $25 per recipient 

Other deductions or adjustment not listed above
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Revenue 

Gross receipts or Sales 

Return and allowances 

Ordinary dividends to be reported on form 1120s or form 1065

Qualified dividends to be reported on form 1120s or form 1065 

Ordinary Interest 

Interest form US obligations 

Tax exempt Interest income

Gross rental real estate income 

Gross royalties 

Net Gain or from sales of capital assets

Other income

State Tax refund to be reported of form 1120s or 1065

Unearned revenue 

Recovery of tax benefit items to be reported on form 1120 or 1120S

Amounts received form a pass through entity 

Other tax exempt income 

Other income or loss not recorded above
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Expenses

Cost of goods sold 

Purchases 

Direct and indirect labor costs 

Other expenses attributable to cost of goods sold

Difference between opening and closing inventory 

Accounting 

Advertising 

Amortization

Bad Debts 

Certain business start up and Organizational costs

Charitable contributions 

Commercial revitalization deduction, if not amortized

Depletion

Oil and Gas Related 

Other Depletion

Depreciation per books and records


